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 We have heard elaborate arguments for more than two days and the 

learned counsel on both sides have rendered able assistance in this case.  

However, it is not necessary for us to pronounce on any of the issues involved 

in the case since the respondent Exchange at the conclusion of the arguments 

has informed us through its learned counsel that the impugned communication 

sent to the appellant rejecting its request for listing the shares will be 

withdrawn and that the appellant company shall be granted permission for 

listing. Shri P.N. Modi learned counsel for the respondent states that the 

impugned communication is being withdrawn in view of the calculations filed 
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in court today clarifying the impact of the revaluation of the assets of the 

transferor company on the swap ratio of shares.  

 
 Since the impugned communication has been withdrawn, the appeal is 

rendered infructuous and the same is disposed of accordingly with no order as 

to costs.   
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