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  This appeal is directed against an ex-parte ad-interim order dated              

September 21, 2011 passed by the whole time member of Securities and Exchange 

Board of India (for short the Board) whereby some directions have been issued, among 

others, to the appellant. The appellant has been directed not to issue equity shares or 

other instruments convertible into equity shares or alter its capital structure in any 

manner till further directions in this regard.  The ad-interim ex-parte order has been 

treated as a show-cause notice and the appellant has been called upon to file its reply. 

The appellant has already filed a reply to the said show-cause notice. Since the matter is 

under consideration of the Board, we do not think it appropriate to examine the merits 

of the issues sought to be raised by the appellant.  
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2.  Learned counsel for the appellant states that it (the appellant) has issued 

warrants worth Rs.7 crores which are due for conversion before January 20, 2012 and 

shall lapse if not converted by stipulated date. Counsel states that a request has already 

been made to the Board permitting it to allow conversion of the said warrants into 

equity shares in accordance with the laid down procedure. Learned counsel for the 

Board states that the request made by the appellant is under consideration and decision 

will be conveyed to the appellant by December 31, 2011. In view of the statement made 

by the learned counsel for the respondent, we are not inclined to pass any order in this 

regard.  

  The appeal stands disposed of as above with no order as to costs. 
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