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   This appeal is directed against an order dated July 11, 2011 passed by the whole 

time member pending investigations, inter alia, restraining the appellant from acting as 

a syndicate member/sub-syndicate member for all the forthcoming public issues until 

further orders.  The primary grievance of the appellant at this stage is that it has not 

been heard before the impugned directions were issued. It is true that the appellant was 

not heard when the impugned order was passed. The learned senior counsel appearing 

for the respondent Board states that the order shall be treated as an ad-interim ex-parte 

order qua the appellant and that the appellant would be afforded an opportunity of 

hearing within the next two weeks. Mr. Modi learned counsel appearing for the 

appellant states that the memorandum of appeal be treated as a reply on behalf of the 

appellant. In view of the statements made by the learned counsel for the parties, we 
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dispose of the appeal with a direction to the respondent Board to hear the appellant 

within the next two weeks. It will, however, be open to the whole time member to seek 

such further information/documents from the appellant as may be required. The whole 

time member shall then pass such interim or final order as he deems fit qua the 

appellant within a period of four weeks thereafter.  No costs. 
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